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15 October 2020

Report for Agenda Item | Ripoata moto e Raraki take 1

Department: Finance, Legal & Regulatory
Title | Taitara 2020:21 August Year to Date Financial Overview

PURPOSE OF THE REPORT | TE TAKE MO TE PURONGO

1 The purpose of this report is to present the 2020:21 August Year to Date (YTD) Actual to
Budget financial results and June 2020 Debtors Analysis and Statement of Financial
Position to report on any significant transactions and/or variances to budget.

RECOMMENDATION | NGA TUTOHUNGA

2 That the Audit, Finance & Risk Committee:

1. Note the contents of this report;

Prepared by: Reviewed and Authorised by:
Paddy Cribb Stewart Burns
Finance Manager General Manager Finance, Legal
& Regulatory
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e $8.0m increase in other current liabilities which includes a $6.6m increase to the
provision for legal claims as at 30 June 2020.

14 Further in-depth commentary is provided within attachment C.

Options

15 This report identifies and assesses the following reasonably practicable options for
assessing the matter as required by section 77 of the Local Government Act 2002:

16 Option 1 The report is for noting, therefore no options are discussed.

FINANCIAL IMPLICATIONS | NGA RITENGA A-PUTEA

17 As the review of the financial results is an administrative matter, there are no budget or
cost implications arising from this report. No anomalies have been identified and it is not
proposed to make any significant changes to any internal practices or procedures.

COUNCIL EFFECTS AND VIEWS | NGA WHAKAAWEAWE ME NGA TIROHANGA A TE
KAUNIHERA

18 The following Council policies, strategies and bylaws were considered:

e Long Term Plan 2018:2028
¢ Annual Plan 2020:2021
e Refer to online documents here: http://www.qldc.govt.nz/policies

19 The recommended option is consistent with the principles set out in the named
policy/policies.

LOCAL GOVERNMENT ACT 2002 PURPOSE PROVISIONS | TE WHAKATURETURE 2002 0 TE
KAWANATAKA A-KAIKA

20 The recommended option:
e The recommended option is consistent with the Council's plans and policies.

ATTACHMENTS | NGA TAPIRIHANGA

A Finance Management Report — 2020:21 August Year to Date Actuals to August Year
to Date Budget variance.

B June 2020 Debtors Analysis.

C June 2020 Statement of Financial Position.
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